Wheelock Properties Joins Hand with China Merchants
to Acquire a Prime Site in Foshan
Hong Kong, October 12, 2007 …... Wheelock and Company Limited announced today that a subsidiary, Wheelock Properties Limited (Stock code: 49; “Wheelock Properties”), acquired through public auction a land in Chancheng (襌城), Foshan City (佛山市), through a joint-venture company for RMB1,505 million.  The parcel boasts a total site area of more than 1.15 million square feet and offers a buildable floor area of more than 2.88 million square feet.  This translated into an accommodation value of RMB521 per square foot.  According to the Company, planning is underway to develop the site into a residential project.
The site is superbly located in the junction of Kuiqi Lu (魁奇路) and Guilan Lu (桂瀾路) in Chancheng District.  Being one of the five administration zones of Foshan City, Chancheng District is the city’s political, economic, cultural, technology and logistics hub and is only six kilometres away from Guangzhou.  With excellent accessibility, the area enjoys an ideal transportation network.  Intercity-wise, the Kuiqi Lu is the point of interchange and is a trunk road connecting major cities including Shunde (順德), Chancheng (襌城) and Nanhai (南海).  Meanwhile, according to Guangfo Metro’s plans, Kuiqi Lu station will become the main transfer terminus among the five metro stations in Chancheng District.
Wheelock Properties and China Merchants will each take 50% stake in the afore-mentioned joint-venture company.
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